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“Sesungguhnya sesudah kesulitan itu ada kemudahan, maka apabila kamu telah 
selesai (dari suatu urusan), kerjakanlah dengan sungguh-sungguh (urusan) yang 
lain dan hanya kepada Tuhanmu lah hendaknya kamu berharap” 
(Q.S Al-Insyirah: 6-8) 
 
“Sebagaimana Tuhanmu telah mencukupkan rezekimu di hari kemarin, maka 
jangan khawatirkan rezekimu untuk esok hari ” 
(Imam Syafi’i) 
 
“Percayalah pada keajaiban, tapi jangan tergantung padanya” 
(H. Jackson Brown Jr) 
 
“Gagal setelah berjuang bukan berarti hasil menghianati proses, jangan putus asa, 
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       Penelitian ini bertujuan untuk menguji pengaruh dari keputusan investasi, 
keputusan pendanaan, dan kinerja keuangan terhadap nilai perusahaan dengan 
good corporate governance sebagai variabel moderasi pada perusahaan yang 
terdaftar di Bursa Efek Indonesia dan masuk dalam peringkat CGPI periode 2013-
2015. 
       Teknik pengambilan sampel yang digunakan dalam penelitian ini adalah 
purposive sampling dengan jumlah sampel sebanyak 40 perusahaan. Analisis data 
menggunakan regresi linier berganda. 
       Hasil penelitian menunjukan bahwa keputusan investasi berpengaruh 
terhadap nilai perusahaan sedangkan keputusan pendanaan dan kinerja keuangan 
tidak berpengaruh terhadap nilai perusahaan. Keputusan investasi yang 
dimoderasi dengan good corporate governance memiliki pengaruh terhadap nilai 
perusahaan sedangkan keputusan pendanaan dan kinerja keuangan yang 
domoderasi dengan good corporate governance tidak berpengaruh terhadap nilai 
perusahaan. 
Kata Kunci: keputusan investasi, keputusan pendanaan, kinerja keuangan, good 
















       This research aims to investigate the influence of investment decision, 
financing decision, and financial performance on the firm value with good 
corporate governance as variable moderation in companies listed on the 
Indonesian stock exchange and included in the ranking CGPI the period 2013-
2015. 
       The sampling method used in this research is purposive sampling with the 
total sample as much as 40 companies. Analysis used by multiple regression 
analysis. 
       The results showed that investment decision has a effect on firm value while 
financing decision and financing performance hasn’t a effect on firm value. 
Investment decision is moderated by good corporate governance has a effect on 
firm value while financing decision and financing performance is moderated by 
good corporate governance have no effect on firm value.   
Keywords: investment decision, financing decision, financing performance, good 


















HALAMAN JUDUL ........................................................................... i  
HALAMAN PERSETUJUAN ............................................................. ii 
HALAMAN PENGESAHAN .............................................................. iii 
HALAMAN PERNYATAAN KEASLIAN SKRIPSI .......................... iv 
HALAMAN MOTTO .......................................................................... v 
HALAMAN PERSEMBAHAN ........................................................... vi 
KATA PENGANTAR ......................................................................... vii 
DAFTAR ISI ....................................................................................... x 
DAFTAR TABEL ............................................................................... xii 
DAFTAR GAMBAR ........................................................................... xiii 
DAFTAR LAMPIRAN ........................................................................ xiv 
ABSTRAKSI ....................................................................................... xv 
ABSTRACT .......................................................................................... xvi 
BAB I PENDAHULUAN .................................................................... 1 
A. Latar Belakang Masalah ........................................................... 1 
B. Rumusan Masalah .................................................................... 6 
C. Tujuan Penelitian ..................................................................... 7 
D. Manfaat Penelitian.................................................................... 8 
E. Sistematika Penulisan Skripsi ................................................... 9 
BAB II TINJAUAN PUSTAKA .......................................................... 11 
A. Teori Keagenan ........................................................................ 11 
B. Teori Signal.............................................................................. 13 
C. Nilai Perusahaan....................................................................... 14 
D. Keputusan Investasi .................................................................. 15 
E. Keputusan Pendanaan ............................................................... 16 
F. Kinerja Keuangan ..................................................................... 17 
G. Good Corporate Governance ................................................... 18 
H. Penelitian Terdahulu................................................................. 20 
I. Pengembangan Hipotesis .......................................................... 24 
J. Kerangka Pemikiran Teoritis .................................................... 29 
BAB III METODE PENELITIAN ....................................................... 31 
A. Desain Penelitian ...................................................................... 31 
B. Populasi dan Sampel Penelitian ................................................ 31 
C. Data dan Sumber Data .............................................................. 32 
D. Metode Pegumpulan Data......................................................... 32 
E. Pengukuran dan Devinisi Operasional Variabel ........................ 33 




BAB IV ANALISIS DAN PEMBAHASAN ........................................ 43 
A. Deskripsi Data Penelitian ......................................................... 43 
B. Statistik Deskriptif.................................................................... 44 
C. Pengujian Asumsi Klasik .......................................................... 45 
D. Uji Ketepatan Model ................................................................ 49 
E. Analisis Regresi Linier Berganda  ............................................ 50 
F. Uji Hipotesis (Uji t) .................................................................. 53 
G. Pembahasan ............................................................................. 55 
BAB V PENUTUP .............................................................................. 64 
A. Kesimpulan .............................................................................. 64 
B. Keterbatasan Penelitian ............................................................ 64 








Tabel IV.1   Sampel Data Penelitian ..................................................... 43 
Tabel IV.2   Statistik Deskriptif............................................................ 44 
Tabel IV.3   Hasil Uji Normalitas Data ................................................ 46 
Tabel IV.4   Hasil Uji Multikolonieritas ............................................... 47 
Tabel IV.5   Hasil Uji Heteroskedastisitas ............................................ 48 
Tabel IV.6   Hasil Uji Autokorelasi ...................................................... 48 
Tabel IV.7   Hasil Uji F ........................................................................          49 
Tabel IV.8   Hasil Uji Koefisien Determinasi ....................................... 50 
Tabel IV.9   Hasil Uji Regresi Linier Berganda .................................... 50 





                  Halaman 






Lampiran 1 Daftar  Sampel Perusahaan Tahun 2013-2015 
Lampiran 2 Tabulasi Data Tahun 2013-2015 
Lampiran 3 Hasil Uji Statistik Deskriptif 
Lampiran 4 Hasil Uji Normalitas 
Lampiran 5 Hasil Uji Multikolinieritas 
Lampiran 6 Hasil Uji Heteroskedastisitas 
Lampiran 7 Hasil Uji Autokorelasi 
Lampiran 8 Hasil Uji F 
Lampiran 9 Hasil Uji Koefisien Determinasi 
Lampiran 10 Hasil Uji Regresi Linier Berganda dan Uji t 
Lampiran 11 Surat Keterangan Keaslian Data Skripsi  
 
 
 
 
 
 
 
 
